STATUTES AT LARGE

(Rss, 11290, 81101)      No, 908
AN ACT To Authorize The Issuance And Sale Of Notes In
Cherokee County Not Exceeding Seventy Thousand ($70,000.00)
Dollars, For The Purpose Of Constructing And Surface Treating
Roads In Said County; To Provide For Additional Funds Not
Exceeding Thirty Thousand ($30,000.00) Dollars To Supplement
Proceeds Of Said Notes; To Provide For Security And Payment
Of Said Notes; To Provide For Tax Levy For Such Payment;
And To Provide For Method Of Constructing And Surface Treat-
ing Said Roads.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Cherokee County issue notes for road purposes.-
That the County Board of Commissioners of Cherokee County is
hereby authorized and empowered to issue and sell negotiable serial
notes of Cherokee County in the amount of Seventy Thousand ($70,-
000.00) Dollars, or so much thereof as may in the opinion of said
Board be necessary to carry out the provisions and purposes of this
Act, for the purpose of constructing and surface treating certain roads
in said County,
SECTION 2: Maturite-interest.-The notes herein authorized
to be issued are to be issued with not more than Thirty-five Thou-
sand ($35,000.00) Dollars maturing on January 10, 1947, and not
more than Thirty-five Thousand ($35,000.00) Dollars maturing on
January 10, 1948, bearing interest at a rate not exceeding three (376)
per cent. per annum, payable on January 10th of each year, both
notes and interest to be payable at Gaffney, South Carolina.
SECTION 8: Execution.-Said notes shafil be executed in the
name of Cherokee County by the Supervisor and the Treasurer of
Cherokee County.
SECTION 4: Exempt from taxes-pledge pay.-All notes issued
under the provisions of this Act shall be exempt from all State,
County and Municipal taxes. The full faith credit and taxing power
of Cherokee County are hereby irrevocably pledged for the pay-
ment of the principal and interest of said notes as such principal and
interest mature.
SECTION 5: Payment.-There is hereby laid an annual tax of
four and one-half (4a) mills on each dollar of the taxable property
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